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and the three receiving the next highest number of votes shall serve
for a term of two years each. The mayor and councilmen shall com-
pose the town council.
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 30th day of March, 1962.
(R934, H2029)              No. 813
An Act To Amend Sections 56-1157, 56-1160 And 56-1161,
Code Of Laws Of South Carolina, 1952, Relating To Loans By
Pawnbrokers, So As To Further Provide For The Charges Which
May Be Collected By Pawnbrokers And To Further Provide For
The Forfeiture Of Property Pledged To Secure Such Loans.
Be it enacted by the General Assembly of the State of South Carolina :
SECTION 1. Section 56-1157, 1952 Code, amended-pawnbrok-
ers to keep records.-Section 56-1157, Code of Laws of South Caro-
lina, 1952, is amended by inserting after the comma on the fourth line
the following: "the charges or", so that when amended the section
shall read as follows:
"Section 56-1157. Every such pawnbroker shall keep a book in
which shall be fairly written, at the time of any loan, an account and
description of the goods, articles or things pawned or pledged, the
amount of money loaned thereon, the time of pledging them, the
charges or the rate of interest to be paid on such loan and the name
and residence of the person pawning or pledging the goods, articles or
things."
SECTION 2. Section 56-1160, 1952 Code, amended-rates pawn-
brokers may charge.-Section 56-1160, Code of Laws of South
Carolina, 1952, is amended by striking it out in its entirety and in-
serting in lieu thereof the following:
"Section 56-1160. Pawnbrokers may demand or receive on loans
not in excess of fifty dollars a charge at the rate of one dollar per
thirty day period for each ten dollars loaned; provided, that a min-
imum charge of fifty cents may be collected for loans under ten dol-
lars."


